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One-Year Change in One-Year Change in

Sold Listings
All Properties

Median Sales Price
All Properties

New Listings
All Properties

Residential real estate activity in the state of Colorado, comprised of 
single-family properties, townhomes and condominiums. Percent 
changes are calculated using rounded figures.

With a fourth consecutive quarter of increases in almost all market indicators, 
we can comfortably say that most areas of Colorado are returning to what 
industry analysts would describe as "normal market conditions "

Quarterly Indicators

+ 5.8% + 16.6% + 2.0%
One-Year Change in

Includes the Aspen Board of REALTORS®, Glenwood Springs Association of REALTORS®, Gunnison Country 
Association of REALTORS® Inc, Steamboat Springs Association of REALTORS®, Telluride Association of 
REALTORS® and Vail Board of REALTORS®.

Percent changes calculated using year-over-year comparisons.
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Single Family Market Overview
industry analysts would describe as normal market conditions.

New Listings were up 2.2 percent for single family homes and 3.8 percent for 
townhouse-condo properties. Pending sales clocked in at 590 for single family 
homes and 460 for townhouse-condo properties.

The Median Sales Price was up 10.6 percent to $414,750 for single family 
homes and 23.5 percent to $339,500 for townhouse-condo properties. Months 
Supply of Inventory stood at 12.6 for single family units and 11.4 months for 
townhouse-condo units.

Of course two rounds of natural disasters in our state – fires and flooding – over 
the summer months will have significant impact on housing in the areas most 
directly affected and perhaps some ripple effects elsewhere. This means that 
not everyone is enjoying normal market conditions.



Single Family Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Q3-2012 Q3-2013 Percent Change YTD-2012 YTD-2013 Percent Change

2,860

-- --

1,470 + 0.3%

+ 14.3%$400,000

- 4.0%1,621 1,556

New Listings 871 890 + 2.2% 2,905 - 1.5%

$414,750 + 10.6% $350,000

Pending / Under Contract 613 590 - 3.8%

Under Contract Activity -- -- -- --Not enough historical data for chart

Sold Listings 570 594 + 4.2% 1,466

Mountain Region

Median Sales Price $375,000

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

$880,421 - 4.6%

95.2% + 1.1%Pct. of List Price Received 94.2% 95.0% + 0.8% 93.7%

Average Sales Price $884,684 $938,090 + 6.0% $923,133

Days on Market 142 148 + 4.2% 161 152 - 5.6%

- 18.6%

-- --

92Affordability Index 106 89 - 16.0% 113
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Months Supply -- 12.6 -- -- -- --

Active Listings -- 2,138 -- --Not enough historical data for chart

Not enough historical data for chart

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013



Townhouse-Condo Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Q3-2012 Q3-2013 Percent Change YTD-2012 YTD-2013 Percent Change

Not enough historical data for chart

- 1.9%

Pending / Under Contract 442 460 + 4.1% 1,232 1,256 + 1.9%

New Listings 606 629 + 3.8% 2,015 1,976

Under Contract Activity -- -- -- -- -- --

Sold Listings 424 460 + 8.5% 1,133 1,216 + 7.3%

+ 19.6%$335,000Median Sales Price $275,000 $339,500 + 23.5% $280,000

Mountain Region

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Not enough historical data for chart

Not enough historical data for chart

$622,035 + 4.2%

95.0%Pct. of List Price Received 94.2% 95.0% + 0.8% 94.3%

Days on Market 155 158 + 1.9% 164

Average Sales Price $550,197 $671,647 + 22.1% $597,056

- 21.2%

-- --

108

+ 0.7%

162

Affordability Index 139 106 - 23.7% 137
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Months Supply -- 11.4 -- -- -- --

Active Listings -- 1,573 -- --

- 1.2%

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013



New Listings

  

New Listings
Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 723 -- 788 --

Q1-2011 806 -13.1% 716 -11.5%

Q2-2011 1,256 -15.8% 817 -13.4%

Q3-2011 934 -2.7% 658 -16.7%

Q4-2011 680 -5.9% 770 -2.3%

Q1-2012 842 +4.5% 672 -6.1%

Q2-2012 1,192 -5.1% 737 -9.8%

Q3-2012 871 -6.7% 606 -7.9%

Q4-2012 565 -16.9% 631 -18.1%

Q1-2013 692 -17.8% 610 -9.2%

Q2-2013 1,278 +7.2% 737 0.0%

Q3-2013 890 +2.2% 629 +3.8%

Mountain Region

934

658

871

606

890

629

Q3-2013

2,996

2,191

2,905

2,015

2,860

1,976

Year to Date

6 7% 2 2%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

7 9% + 3 8% 3 0% 1 5% 8 0% 1 9%
Q3-2011 Q3-2011 Q3-2011Q3-2011

13 8%11 3%16 7%2 7%

Historical New Listings by Month
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Single Family Townhouse-Condo
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Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Single Family Townhouse-Condo

- 6.7% + 2.2%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

- 7.9% + 3.8% - 3.0% - 1.5% - 8.0% - 1.9%
Q3-2011 Q3-2011 Q3-2011Q3-2011

- 13.8%- 11.3%- 16.7%- 2.7%



Pending / Under Contract

  

Pending / Under 
Contract

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 296 -- 250 --

Q1-2011 401 +37.8% 369 +24.7%

Q2-2011 363 +27.4% 274 +22.3%

Q3-2011 502 +32.8% 410 +42.4%

Q4-2011 382 +29.1% 326 +30.4%

Q1-2012 480 +19.7% 412 +11.7%

Q2-2012 528 +45.5% 378 +38.0%

Q3-2012 613 +22.1% 442 +7.8%

Q4-2012 430 +12.6% 363 +11.3%

Q1-2013 483 +0.6% 421 +2.2%

Q2-2013 483 -8.5% 375 -0.8%

Q3-2013 590 -3.8% 460 +4.1%

Mountain Region

502

410

613

442

590

460

Q3-2013

1,266

1,053

1,621

1,232

1,556

1,256

Year to Date

+ 22 1% 3 8%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

+ 7 8% + 4 1% + 28 0% 4 0% + 17 0% 1 9%
Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 30 3%+ 32 7%42 4%+ 32 8%

Historical Pending / Under Contract by Month
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Single Family Townhouse-Condo
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Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Single Family Townhouse-Condo

+ 22.1% - 3.8%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

+ 7.8% + 4.1% + 28.0% - 4.0% + 17.0% + 1.9%
Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 30.3%+ 32.7%+ 42.4%+ 32.8%



Sold Listings

  

Sold Listings
Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 344 -- 301 --

Q1-2011 288 +37.8% 298 +14.6%

Q2-2011 426 +27.5% 333 +22.9%

Q3-2011 418 +28.6% 330 +31.0%

Q4-2011 455 +32.3% 378 +25.6%

Q1-2012 375 +30.2% 317 +6.4%

Q2-2012 521 +22.3% 392 +17.7%

Q3-2012 570 +36.4% 424 +28.5%

Q4-2012 559 +22.9% 447 +18.3%

Q1-2013 352 -6.1% 331 +4.4%

Q2-2013 524 +0.6% 425 +8.4%

Q3-2013 594 +4.2% 460 +8.5%

Mountain Region

418

330

570

424

594

460

Q3-2013

1,132

961

1,466

1,133

1,470

1,216

Year to Date

Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 36 4% + 4 2% 28 5% + 8 5% + 29 5% + 0 3% 17 9% 7 3%22 7%30 4%+ 31 0%+ 28 6%

Historical Sold Listings by Month
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Single Family Townhouse-Condo

200

300

400

500

600

Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Single Family Townhouse-Condo

Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 36.4% + 4.2% + 28.5% + 8.5% + 29.5% + 0.3% + 17.9% + 7.3%+ 22.7%+ 30.4%+ 31.0%+ 28.6%



Median Sales Price

  

Median Sales 
Price

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 $520,000 -- $400,000 --

Q1-2011 $420,000 -27.4% $382,500 -30.1%

Q2-2011 $350,250 -22.7% $322,500 -25.0%

Q3-2011 $336,000 -31.4% $270,000 -40.0%

Q4-2011 $374,900 -27.9% $276,500 -30.9%

Q1-2012 $330,000 -21.4% $253,750 -33.7%

Q2-2012 $349,600 -0.2% $299,250 -7.2%

Q3-2012 $375,000 +11.6% $275,000 +1.9%

Q4-2012 $425,000 +13.4% $320,000 +15.7%

Q1-2013 $380,000 +15.2% $319,000 +25.7%

Q2-2013 $389,000 +11.3% $335,000 +11.9%

Q3-2013 $414,750 +10.6% $339,500 +23.5%

Mountain Region

$336,000

$270,000

$375,000

$275,000

$414,750

$339,500

Q3-2013

$359,000

$318,250

$350,000

$280,000

$400,000

$335,000

Year to Date

Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 11 6% + 10 6% 1 9% + 23 5% 2 5% + 14 3% 12 0% 19 6%30 8%28 1%40 0%31 4%

Historical Median Sales Price by Month
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Single Family Townhouse-Condo

$200,000

$300,000

$400,000

$500,000

$600,000

Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Single Family Townhouse-Condo

Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013Q3-2011 Q3-2011 Q3-2011Q3-2011

+ 11.6% + 10.6% + 1.9% + 23.5% - 2.5% + 14.3% - 12.0% + 19.6%- 30.8%- 28.1%- 40.0%- 31.4%



Average Sales Price

  

Average Sales 
Price

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 $1,283,399 -- $859,151 --

Q1-2011 $1,252,772 -8.4% $807,798 -12.3%

Q2-2011 $1,092,789 -12.9% $720,815 -31.3%

Q3-2011 $818,389 -24.4% $587,610 -38.3%

Q4-2011 $951,020 -25.9% $625,360 -27.2%

Q1-2012 $881,845 -29.6% $713,895 -11.6%

Q2-2012 $994,820 -9.0% $553,554 -23.2%

Q3-2012 $884,684 +8.1% $550,197 -6.4%

Q4-2012 $1,027,870 +8.1% $631,556 +1.0%

Q1-2013 $828,209 -6.1% $565,550 -20.8%

Q2-2013 $850,133 -14.5% $611,929 +10.5%

Q3-2013 $938,090 +6.0% $671,647 +22.1%

Mountain Region

$818,389

$587,610

$884,684

$550,197

$938,090

$671,647

Q3-2013

$1,032,054

$702,266

$923,133

$597,056

$880,421

$622,035

Year to Date

+ 8 1% + 6 0%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

6 4% + 22 1% 10 6% 4 6% 15 0% 4 2%
Q3-2011 Q3-2011 Q3-2011Q3-2011

28 0%15 2%38 3%24 4%

Historical Average Sales Price by Month
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Single Family Townhouse-Condo

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

$1,400,000

Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Single Family Townhouse-Condo

+ 8.1% + 6.0%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

- 6.4% + 22.1% - 10.6% - 4.6% - 15.0% + 4.2%
Q3-2011 Q3-2011 Q3-2011Q3-2011

- 28.0%- 15.2%- 38.3%- 24.4%



Percent of List Price Received

  

Pct. of List Price 
Received

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 90.9% -- 90.3% --

Q1-2011 92.6% +1.8% 93.0% +9.9%

Q2-2011 92.5% +0.9% 91.8% +1.5%

Q3-2011 93.0% +1.0% 92.2% +1.3%

Q4-2011 92.4% +1.7% 92.2% +2.1%

Q1-2012 93.2% +0.6% 93.6% +0.6%

Q2-2012 93.4% +1.0% 95.0% +3.5%

Q3-2012 94.2% +1.3% 94.2% +2.2%

Q4-2012 94.3% +2.1% 94.0% +2.0%

Q1-2013 95.1% +2.0% 95.1% +1.6%

Q2-2013 95.3% +2.0% 95.0% 0.0%

Q3-2013 95.0% +0.8% 95.0% +0.8%

Mountain Region

Q3-2011 Q3-2012
95 0%94 2%1 3%1 0%

Q3-2011 Q3-2012

9 0% %

93.0% 92.2%94.2% 94.2%95.0% 95.0%

Q3-2013

92.7% 92.3%93.7% 94.3%95.2% 95.0%

Year to Date

1 0% 0 7%0 8%2 2%1 3%0 8%1 3% 2 2%4 1%1 6%1 0%1 1%
Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013

Historical Percent of List Price Received by Month
* Pct. of List Price Received for all properties from Q4-2010 through Q3-2013. This is not the 
average of the individual figures above.
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84.0%

86.0%

88.0%

90.0%

92.0%

94.0%

96.0%

Q1-2010 Q1-2011 Q1-2012 Q1-2013

Single Family Townhouse-Condo

Q3-2011 Q3-2012
95.0%94.2%+ 1.3%+ 1.0%

Q3-2011 Q3-2012

95.0% 92.2%
Single Family Townhouse-Condo Single Family Townhouse-Condo

+ 1.0% + 0.7%+ 0.8%+ 2.2%+ 1.3%+ 0.8%+ 1.3% + 2.2%+ 4.1%+ 1.6%+ 1.0%+ 1.1%
Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013 Q3-2011 Q3-2012 Q3-2013



Days on Market Until Sale

  

Days on Market 
Until Sale

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 202 -- 208 --

Q1-2011 179 -22.5% 182 -32.1%

Q2-2011 187 -12.2% 202 -8.6%

Q3-2011 192 +6.1% 172 -21.5%

Q4-2011 188 -6.9% 191 -8.2%

Q1-2012 176 -1.7% 172 -5.5%

Q2-2012 171 -8.6% 168 -16.8%

Q3-2012 142 -26.0% 155 -9.9%

Q4-2012 161 -14.4% 176 -7.9%

Q1-2013 158 -10.2% 150 -12.8%

Q2-2013 153 -10.5% 177 +5.4%

Q3-2013 148 +4.2% 158 +1.9%

Average number of days between when a property is listed and when an offer is accepted in a given month. Mountain Region

192
172

142
155148

158

Q3-2013

187 186

161 164
152

162

Year to Date

26 0% + 4 2%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

9 9% + 1 9% 13 9% 5 6% 11 8% 1 2%
Q3-2011 Q3-2011 Q3-2011Q3-2011

20 9%8 8%21 5%+ 6 1%

Historical Days on Market Until Sale by Month
* Days on Market for all properties from Q4-2010 through Q3-2013. This is not the average of the 
individual figures above.
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Single Family Townhouse-Condo
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Single Family Townhouse-Condo

Single Family Townhouse-Condo

- 26.0% + 4.2%
Q3-2013Q3-2012Q3-2013Q3-2012 Q3-2012Q3-2013Q3-2012 Q3-2013

- 9.9% + 1.9% - 13.9% - 5.6% - 11.8% - 1.2%
Q3-2011 Q3-2011 Q3-2011Q3-2011

- 20.9%- 8.8%- 21.5%+ 6.1%



Housing Affordability Index

  
Housing 
Affordability 
Index

Single
Family

Percent Change 
from Pervious 

Year
Townhouse-

Condo

Percent Change 
from Pervious 

Year

Q4-2010 68 -- 87 --

Q1-2011 82 +41.4% 90 +47.5%

Q2-2011 101 +34.7% 109 +39.7%

Q3-2011 109 +51.4% 132 +69.2%

Q4-2011 99 +45.6% 130 +49.4%

Q1-2012 111 +35.4% 140 +55.6%

Q2-2012 109 +7.9% 126 +15.6%

Q3-2012 106 -2.8% 139 +5.3%

Q4-2012 95 -4.0% 123 -5.4%

Q1-2013 103 -7.2% 121 -13.6%

Q2-2013 93 -14.7% 107 -15.1%

Q3-2013 89 -16.0% 106 -23.7%

Mountain Region

109

132

106

139

89

106

Q3-2013

103
115113

137

92

108

Year to Date

2 8% 16 0%
Q3-2013Q3-2012Q3-2013Q3-2012

5 3% 23 7%
Q3-2011 Q3-2011

9 7% 18 6%
Q3-2013Q3-2012Q3-2013Q3-2012

19 1% 21 2%
Q3-2011 Q3-2011

51 3%45 1%69 2%51 4%

Historical Housing Affordability Index by Month
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Single Family Townhouse-Condo Single Family Townhouse-Condo
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Single Family Townhouse-Condo

- 2.8% - 16.0%
Q3-2013Q3-2012Q3-2013Q3-2012

+ 5.3% - 23.7%
Q3-2011 Q3-2011

+ 9.7% - 18.6%
Q3-2013Q3-2012Q3-2013Q3-2012

+ 19.1% - 21.2%
Q3-2011 Q3-2011

+ 51.3%+ 45.1%+ 69.2%+ 51.4%



Total Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Q3-2012 Q3-2013 Percent Change YTD-2012 YTD-2013 Percent Change

Not enough historical data for chart

- 3.0%

Pending / Under Contract 1,142 1,121 - 1.8% 3,067 3,010 - 1.9%

New Listings 1,634 1,666 + 2.0% 5,419 5,259

Under Contract Activity -- -- -- -- -- --

Sold Listings 1,060 1,121 + 5.8% 2,781 2,868 + 3.1%

+ 14.3%$400,000Median Sales Price $334,000 $389,552 + 16.6% $350,000

Mountain Region

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Not enough historical data for chart

Not enough historical data for chart

$777,090 - 2.7%

95.0%Pct. of List Price Received 94.0% 94.9% + 1.0% 93.8%

Days on Market 149 159 + 6.7% 169

Average Sales Price $884,684 $938,090 + 6.0% $798,303

- 19.2%

-- --

97

+ 1.3%

162

Affordability Index 117 94 - 19.7% 120
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Months Supply -- 13.2 -- -- -- --

Active Listings -- 4,382 -- --

- 4.1%

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013

Q2-2010 Q2-2011 Q2-2012 Q2-2013



Glossary of Terms
A research tool provided by the Colorado Association of REALTORS®

New Listings
A measure of how much new supply is coming onto the market from sellers (e.g., Q3 New 
Listings are those listings with a system list date from July 1 through September 30).

Pending/Under Contract
A count of all the listings that went into Pending / Under Contract during the reported period. 
Pending / Under Contract listings are counted at the end of the reported period. Each listing 
can only be counted one time. If a listing goes into Pending / Under Contract, out of Pending / 
Under Contract, then back into Pending / Under Contract all in one reported period, this listing 
would only be counted once. This is the most real-time measure possible for home buyer 
activity, as it measures signed contracts on sales rather than the actual closed sale.  As such, it 
is called a “leading indicator” of buyer demand.

Under Contract Activity
A count of all listings Under Contract during the reported period. Listings that go Under 
Contract are counted each day. There is no maximum number of times a listing can be counted 
as Under Contract. For example, if a listing goes into Under Contract, out of Under Contract, 
then back into Under Contract all in one reported period, this listing would be counted twice.

Sold Listings
A measure of home sales that were closed to completion during the report period.

Median Sales Price

Mountain Region

Median Sales Price
A measure of home values in a market area where 50% of activity was higher and 50% was 
lower than this price point.

Average Sales Price
A sum of all home sales prices divided by total number of sales.

Percent of List Price Received
A mathematical calculation of the percent difference from last list price and sold price for those 
listings sold in the reported period.

Days on Market
A measure of how long it takes homes to sell, on average.

Housing Affordability Index
A measure of how affordable a region’s housing is to its consumers. A higher number means 
greater affordability. The index is based on interest rates, median sales price and average 
income by county.

Active Listings
A measure of the number of homes available for sale at a given time. The availability of homes 
for sale has a big effect on supply-demand dynamics and home prices.

Months Supply of Listings
A measure of how balanced the market is between buyers and sellers. It is expressed as the 
number of months it would hypothetically take to sell through all the available homes for sale, 
given current levels of home sales. A balanced market ranges from 4 to 7 months of supply. A 
buyer’s market has a higher number, reflecting fewer buyers relative to homes for sale. A 
seller’s market has a lower number, reflecting more buyers relative to homes for sale.
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