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Tory
Thomas

2015 Chair

Dear Members,

After attending the Washington DC Legislative meetings and going to the Capital to meet with
Colorado’s elected officials Corey Gardner (R), Scott Tipton (R) and Michael Bennet (D), | have
realized that REALTORS® do so much more for the public than just sell real estate.

It's paramount that we protect our industry, not just because it protects our livelihood, but
because the real estate industry creates a thriving economy. That's good for us, our clients and
the public.

There is a movement by Congress to remove tax benefits such as the Mortgage interest
deduction, 1031 Tax Deferred Exchanges and Property Taxed Deduction. In a market
place where new home buyers are down from an average of 30% of all homebuyers to an all
time low of less than 14%, can we really afford to lessen the benefits of home ownership? More
than 8,000 Realtors went to the Capital where we pleaded our case.

Other important subjects we discussed? We asked for the extension of the Mortgage
Forgiveness Tax Act which expired Jan 1,2015. We also asked that FNMA and Freddie Mac
be kept as the viable institutions they are. (Isn't lending difficult enough?)

| hope you'll join me in supporting RPAC* and all that they do—not just for us as REALTORS®,
but as Americans!

Best,

702y

RPAC:
Your Best Investment in Real Estate

Since 1969, the REALTORS® Palitical Action Committee (RPAC) Make .YOU.I’
has promoted the election of pro-REALTOR® candidates across Contribution
the United States. The purpose of RPAC is clear: REALTORS® raise HERE
and spend money to elect candidates who understand and

support their interests. The money to accomplish this comes

from voluntary contributions made by REALTORS®. These are

not members’ dues; this is money given freely by REALTORS® in Y R
recognition of how important campaign fundraising is to the REALTORS®
political process. RPAC doesn't buy votes. RPAC enables REALTORS® %
to support candidates that support the issues that are important SN Co i
to their profession and livelihood. NATIONAL ASSOCIRTION of REAHIORS

v



http://www.realtoractioncenter.com/rpac/?referrer=https://www.google.com/

CALENDAR OF EVENTS
JUNE -

JULY
2015

JUNE 4

JULY
EREEwS 5 ()

JUNE 10

AITY
8,22,29

BASALT
CARAVAN

SNOWMASS

Board of Directors Meeting,
ABOR Office, 8:30 - 10:00 AM

“Kick-Off To Summer Celebration”
5:00 - 8:00 PM, Limelight Hotel

Deadline to email Maria
interest in Board of Director positions

31st Annual REALTOR® Classic

Snowmass Club

8:00 AM practice and registration

9:00 AM Ball Drop - 9:30 AM Shotgun Start
3:00 - 4:30 Awards Ceremony Snowmass Club

Board of Directors Meeting,
ABOR Office, 8:30 - 10:00 AM

June 11

Summer Powe red by
Kick-Off Party,

Silent Auction Aspen

Limelight Hotel
5-8:00 pm. $25 per ticket

June12 %ﬂ\gy
31st Annual PSS

Golf Tournament snowmass CLur

Please plan to join us!

Aspen Board of REALTORS® Day
Habitat for Humanity

July 11, 2015 in Basalt

Full Day: 9:00AM — 3:00PM or
volunteer in shifts:

9:00AM — Noon or Noon - 3:00PM

To volunteer or for
more information
please email

) on: o .
maria@aspenrealtors.com ‘

Habitat

for Humanity



mailto:maria@aspenrealtors.com

Governmental
Affairs Director

Nick
Bokone
ABOR

City Council set after early June

runoff election

The Aspen City Council is set after the
June second runoff election in which Bert
Myrin beat former Mayor Mick Ireland by
a 65%-35% margin. Earlier in 2015, Mayor
Steve Skadron and Council member Adam
Frisch were reelected. The current Aspen City
Council is made up of:

Mayor Steve Skadron

Council member Adam Frisch
Council member Bert Myrin
Council member Art Daily
Council member Ann Mullins

The Aspen Board of REALTORS congrat-
ulates Skadron, Frisch, and Myrin on their
elections and thanks everyone on council
for their public service. We look forward to
working with everyone and will continue to
do our very best to represent the REALTOR®
point of view when issues affecting our
industry are before our elected officials.

Housing Mitigation Fees to
Receive Attention in June

At its June 22nd regular meeting, Aspen
City Council will again pick up the discussion
about how much impact residential reno-
vations have on affordable housing in the
city. A recent study by council discovered
the affect was not as large as it was in 1990
and suggested that the impact fee charged
to home owners MIGHT be too high. While
nothing will likely be resolved at the June
22nd meeting, it is another step in a long
process to decide what number might be
fair for the existing impact fee. This issue is of
great importance to the real estate industry,
because it is directly tied to the cost of home
ownership in our area. Our association will
continue to play a large part in this discus-
sion. Please contact me at nickbok22@gmail.
com if you have thoughts about this issue.

State Issues

The Colorado General Assembly adjourned
in mid-May after a long and sometimes con-
tentious session. While some progress was
made on issues important to REALTORS,
there is still work to be done in the coming

ABORHEADLINES

Government
Affairs Corner

years. Among the issues that were debated:

Wildfire Mitigation Tax Credits - CAR initiat-
ed HB15-1260, Change the Wildfire Income
Tax Deduction, and worked very diligently
with the sponsors and committee chairs
to find a reasonable compromise to help
reduce the bill's fiscal impact. The bill, as
introduced, would have changed the deduc-
tion to a credit, remaining at 50% of costs
and capped at $2500. With the amendment,
it remained a deduction, but increased to
100% of costs, still capped at $2500. This
lowered the fiscal note to 1/10 the impact
of the introduced bill. The bill died in the
Senate Appropriations Committee. At the
local level, our job is to continue educating
homeowners on how to properly mitigate
their properties, the benefits to doing so,
and the ability to utilize the current Wildfire
Mitigation Tax Deduction of 50% of costs up
to $2500. While we work on this effort, we
will continue to monitor cities and counties
for proposals that seek to deal with wildfire
mitigation and analyze them on a case by
case basis.

Construction Defect Reform — CAR was a
member of a large coalition seeking reforms
in the process to fix construction defects in
Colorado. Currently, the ability to very quick-
ly file legal action instead of seeking repairs
by owners of units in Common Interest
Communities results in overly expen-
sive insurance for builders of those unites.
Consequently, many times builders simply
choose to build apartments instead, result-
ing in a shortage of condo units around the
state. SB 177 would have added a remedia-
tion step between unit owners and builders
while greatly increasing the notification pro-
cess for ALL unit owners about the effects
of a lawsuit on the value of their property.
The bill passed the Colorado Senate but
died in committee in the House. Upon its
failure, several municipalities including Lone
Tree, Littleton, Wheat Ridge Lakewood and
Brighton have started (and in some places
completed) the process of addressing this
issue at the local level. Denver will also likely
entertain this discussion soon as well. While
REALTORS support municipalities protecting
all homeowners with efforts such as this, the
hope is that state legislation will eventually
supersede the piecemeal approach to fixing
this problem.

Federal

Tax Reform — As campaign season for the
2016 Presidential election begins to ramp
up, a number of candidates are already
talking about tax reform and the need to
simplify our tax code. While the discussion
might be attractive, NAR is always concerned
about protecting a home owner’s right to
protect mortgage interest as a deduction. A
few candidates are already talking about a
tax code that would eliminate deductions,
so this issue might be a high profile issue for
the next 15 months or so. Many times, the
mortgage interest deduction is the largest
deduction home owners have and is one of
the largest financial incentives to purchasing
a home. NAR will work to protect this deduc-
tion at every opportunity.

Major changes are coming to
real estate transactions starting
August 1st, 2015.

Any transaction involving a mortgage will
use the new disclosure forms created by
the Consumer Financial Protection Bureau
("CFPB").

The  Truth-in-Lending Act/RESPA
Integrated Disclosures (“TRID") creates
timing requirements for disclosures that
lenders need to make to consumers.
Not only will the new forms be used in
transactions, the relationship between
the lender and other parties like the
closing agent and the mortgage broker
is now altered because the lender can
be liable if certain costs exceed the
tolerance limitations set forth in the
TRID. In addition, the changes may also
delay a transaction if certain changes
occur near closing, as TRID requires a
three-day waiting period prior to clos-
ing and certain changes may cause
lender delays.

Much more information can be found
about these changes at NAR’s website:
http://www.realtor.org/articles/new-dis-
closure-forms-alter-transactions
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A mortgage that
fits your needs.
Not ours.

Mortgages made easy.

Visit us at our convenient Aspen location:
601 East Hopkins Avenue Unit T

Aspen, CO 81611

970-544-5200

David Lysaught

Vice President - Roaring Fork Valley
NMLS# 566047

970-429-6200
david.lysaught@efirstbank.com

EQUAL
HOUSING
EEEEEE

O 000 000 8000

efirstbankmortgages.com
Member FDIC
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Aspen

Skadron, Frisch and Referendum 1Win in Local Election

Aspen voters handily re-elected Mayor Steve Skadron to a second
term in early May, giving him 58 percent of the vote over former
councilman Torre. In the race..MORE

Offseason Shift Downtown Commercial Core, Summer
Retail Expected to Soar
A number of prominent retail spaces are available for rent around

town, including the Mill Street space Takah Sushi occupied for
decades, a Galena Street space..MORE

News in the Roaring Fork Valley
of Particular Interest to the Real
Estate Community

Two Commercial Properties Sell for $20-Plus Million

The land at the base of Aspen Mountain that includes the
defunct Skiers Chalet Lodge and Skiers Chalet Steakhouse sold for
$22 million, according to the Aspen Times. The Brown brothers,
Michael and Aaron, who purchased ..MORE

Aspen/Snowmass Set Lodging Highs

The Aspen and Snowmass Village lodging industry combined for
its strongest winter in at least a decade during the 2014-15 cam-
paign, the Aspen Times reported. Mountain resort..MORE

Snowmass

Snowmass Considers Putting Fluoride in its Water

A change in federal health recommendations has spurred
Snowmass Village to revisit the age-old debate of whether to
continue putting fluoride in its drinking water, the Snowmass

Sun reported. The federal government last month lowered the
amount of fluoride it recommends adding to drinking water to
0.7 milligrams per liter because some children in the country are
getting too much..MORE

Basalt
Valley View Hospital Opens Willits Care Center

The midvalley now has expanded healthcare options, with the
addition a Valley View Hospital outpost in the Willits area. The new
facility is located at 350 Market St. in Basalt....MORE

Carbondale

Town Takes Control of Historic Thompson House

The historic Thompson House located along Highway 133, now
known as the Thompson House Museum, was recently acquired
by the town and citizens of Carbondale. But it won't be open to
the public until..MORE

Pitkin County

Valuations Up 12 Percent on Pitkin County Properties

Property value rose about 12 percent, according to valuations
mailed out to Pitkin County homeowners in early May. Pitkin
County Assessor Tom Isaac..MORE

Pitkin County Airport Passenger Numbers Rise

Enplanements -- the number of passengers who board planes --
were up 8.3 percent for commercial flights at Aspen’s Sardy Field
this winter, according to the Aspen Times. The airlines combined
for 136,968 passenger...MORE

Woody Creek Distillers Nabs Two Gold Medals

The Woody Creek Colorado 100 percent potato vodka made by
Basalt-based Woody Creek Distillers earned two gold medals at
the San Francisco Spirits Competition in March..MORE

Glenwood Springs

Retail Sales Increase in First Quarter

Retail sales tax jumped another 9 percent in Glenwood Springs
during March, rounding out a solid first quarter for retail sales
activity through the winter and into early spring, the Glenwood
Springs Post Independent reported...MORE

The best and most accurate
provider of real estate information
in the Roaring Fork Valley
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ABOR is currently recruiting volunteers to serve on the
Leadership Team for 2016. Below please find a list of officer
and director positions and their term limits. Please Click.
Here for detailed information on the responsibilities and
obligations of these positions.

Also included is a list of committee and task force
descriptions. If interested in becoming involved in your
organization in any way please submit your name for
consideration.

Chair (President)

Chair (President) Elect — one year term

—oneyear term

Vice Chair — one year term
Treasurer — one year term
Secretary — one year term
Director A — two year term

Director B — two year term

Legislative/Political Director — one year term

/Ve// //y C&[eém z,‘m/ 30 géﬂtl‘hj L/[ S’ o ww%@ﬁ

INSUR A N CE
201 Centennial, 4th Floor
Glenwood Springs, CO

220 W. Main Street
Aspen, CO

by appointment only

970.945.9111 | 800.255.6390
www.neil-garing.com

Call today and discover the Neil-Garing difference!

Appointed MLS Director — one year term
Appointed Past Chair — one year term
CAR Director — one year term

This is the perfect opportunity to get involved and make

a difference with your association and the real estate
industry. Candidates must be current with their financial
obligations for the board and MLS and must be current
with all obligations imposed as a result of an Ethics Hearing
or an Award in Arbitration in order to be eligible to hold
office and to receive and cast ballots.

If you are interested in serving, please send me an e-mail
of your interest prior to Thursday June 11, 2015. The
nominating committee will meet in early June to review
the candidates and make recommendations for each
position. Ballots will be emailed to membership on August
5,2015.

Contact maria@aspenrealtors.com or 927.0235

300

Anniversary

s

/%/ Garig )

INSURANCE

Neil-Garing is your trusted partner. We are available to help take care of you and your
clients' needs by offering local representation with insurance programs appropriate for
the Aspen market as well as the rest of the Roaring Fork Valley.

970.945.9111


http://www.neil-garing.com
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aspenglenwoodmlis.com

...check it out
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[EDUCATIONSCHEDULE | L]

JUNE

CTMe Contracts, Intermediate Training ABOR offices

B 10:00 AM — 12:00 PM Register Here
CTMe Contracts, Advanced Training, ABOR offices
. 1:30-3:30 PM Register Here

il TITLE COMPANY

23 New Member Orientation, 9-1:30, ABOR Office

Broker Forum, 9-11:30 with Pat Curry, President,
24 Footsteps Marketing Location: Aspen Square RSVP
marlene@aspenrealtors.com

CREC Annual Update, with John Wendt 8-noon
30 Hotel Jerome Cost $50 — 4 CE's
Reqister Here

NAR Ethics, -5pm with John Wendt at Hotel Jerome
30 Cost $50 — 4 CE's
Register Here

Tuesday, June 30

CREC Annual Update with John Wendt
8-noon
Hotel Jerome

Cost $50 -4 CE’s
Click here for information

NAR Ethics with John Wendt
5pm

Hotel Jerome

Cost $50 - 4 CE’s

Click here for information

For education questions, call Marlene at
970.927.0235 or email marlene@aspenrealtors.com
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colorado association q‘

REALTORS

2015 Update from the CO Division of
Real Estate
June 10,2015 | 9:00am-10:30am MST
Free

Join us for an update from Marcia Waters, Division Director
for the Colorado Division of Real Estate.

Register (login required) >>>>

Rookie Mistakes in Commercial Real
Estate Deals
June 24,2015 | 9:00am-10:30am MST
Free

Residential Real Estate Agents can be tempted to operate
as commercial real estate brokers, and sometimes suffer
the consequences resulting from lack of knowledge and

EDUCATIONAL OPPORTUNITIES . . . .

FREE Webcasts from the
Colorado Association of REALTORS®

experience. This panel will bring you diverse commercial
real estate experts from varying sectors of the industry, rep-
resenting decades of experience and success in the industry,
as well as the education earned with the CCIM designation
(Certified Commercial Investment Member). They will use
their experience to share the top pitfalls that befall residen-
tial agents when they embark on performing commercial
deals, and the best way to avoid them.

Register (login required) >>>>

Are you taking advantage of a great member benefit?
The REALTORS® Legal Hotline

As a member of ABOR, you have access to CAR's Legal Hotline

colorado association of The REALTORS® Legal Hotline is a service which provides members of the Colorado Association of

REALTORS  REALTORS® with direct access to a qualified real estate attorney who can offer information on real
estate law and related matters. The Hotline provides legal information, not legal representation
\ > How do | use the Legal Hotline?
< The principal broker and one additional designee from
. each REALTOR® office are allowed access to the Hotline.
ours:

Each user must accept the Terms and Conditions

The REALTORS® Legal Hotline is available before calling the Hotline.

Monday - Friday 9:00 am — 12:00 pm
and 1:00 pm — 4:00 pm

Please limit your questions to one per phone call
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31st Annual REALTOR® Classic

Benetfiting the Heldman King Scholarship Foundation

SEE OUR VIDEO HERE

Thursday June 11th POWERED BY:
Kick Off to Summer Party...5:00 — 8:00 Aspen

@ The Limelight Hotel to register for pre party! Q
Inc: food-beverages-merriment-live + silent auctions! AN\

=4

Friday June 12th

Golf Tournament (sold out) @ the Snowmass Club

8:00 — 8:30 — Ball Drop Fundraiser (from a beautiful Hot Air Balloon)

How the RE/MAX balloon ball drop works: Buy a ball or 4, we will drop all 1,000 golf balls from the
RE/MAX balloon. The golf ball that goes in the hole will be the winner of up to $2,500.00. If there is
more than 1 ball that goes in the hole the prize is split. The balls will have numbers on them and that
number will be assigned to the golf ball purchaser before the ball drops.

Need not to be present to win!

...all are invited.... Get on the Ball for Scholarships +/buy some balls
Call 927.4783 to purchase chances to win $2,500.00

9:30 — Tee Time (shotgun start)
4:30ish — Awards Ceremony (all are welcome to attend)

re L) o LandTitle

GUARANTEE COMPANY

SNOWMASS CLUB lolides  Simee 07—

PREMIER
SPONSORS

TITLE COMPANY

o f the rock e s
A T

mason morse
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Consiruction Managemens, Gansral Contractar ) =
Bankof America %%~
P Home Loans
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https://vimeo.com/128522613
https://www.eventbrite.com/e/kick-off-to-summer-celebration-registration-is-open-tickets-11496003857?ref=enivte001&invite=ODAwMjAwNS9tYXJpYUBhc3BlbnJlYWx0b3JzLmNvbS8w&utm_source=eb_email&utm_medium=email&utm_campaign=invitemodernv2&ref=enivte001&utm_term=attend

“Get On The Ball
For Scholarships”

Witness 1,000 golf balls
dropping from the hot air
balloon in our “Get On The Ball

For Scholarships Ball Drop”

. \ -m e

( —~— ASPEN BOARD OF REALTORS® - __ﬁ‘i.s\l
r~ . o (Th Voice for Real Estate in the Roaring Fork Valley Heldmanng :
SNOW SS C Realtor Classic 2015

MA LUB

June 12,2015 . 8:00-8:30 am (dependent on weather)
A New & Exciting event at the Golf Tournament
Buy a Raffle ticket for a chance to win $2,500!

Cost is $30 per ball or 4 for $100.
We are capping the total sales at 1,000 balls.

Call 970.429.8275 or 970.927.0235 or email marlene@aspenrealtors.com to request a
ticket purchase. The balls will be released the morning of the golf tournament on
the practice green. Tee time - 9:00am

Powered By
X3 RE /MAX Premler Propertles 970.429.8275

ASPEN - SNOWMASS - EK - BASALT - CAR

All proceeds from ticket sales will benefit the Heldman/King Scholarship Fund

which provides scholarships to graduating seniors in the Roaring Fork Valley.
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APRIL
2015

As a benefit of membership, the Aspen Board of REALTORS® is proud to announce that
CAR is now offering the housing statistics on a monthly basis. As a.reminder, ABOR has

Dear Member,

Get Reports for April 2015 Here >>>

Information is deemed to be reliable, but

is not guaranteed.© 2015 MLS and FBS.
MEMBERSHIP REPORT

Prepared by Aspen Glenwood MLS.

For MLS Support
I\/\ AY or Questions:
Suzanne Frazier
970.963.3137
2 O 1 5 agsmls@sopris.net
New Realtor Members New Affiliate Members Sallle Golden @ vose | Membership Stats
Max Taam ' Rowland + Broughton Robert Leavitt Thank you for your
Stirling Peak Properties John Rowland, Sarah Broughton Aspen Core Realty business!
Corey Strahm Wells Fargo Home Mortgage L Schill
Palladium Properties Michael Hamberg A?;een Ccorle Iggalty REALTOR® Members — 656
Affiliates — 53

New Offices/Office Name ~ Company Changes
Changes Jennifer Calkins
LaMar & Co. Coldwell Banker Mason Morse
Steve LaMar Carol Hood

Coldwell Banker Mason Morse

()

I_and+SheIter

Architecture + Planning - Devel

Affiliate Spotlight

— e —

ARCHITECTS OF CUSTOM HOI\/IES + EQU ESTRIAN PROPERTIES
970.963.0201 www.landandshelter.com
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Whether you're looking to buy, build or refinance your home,
our seasoned loan officers are ready to walk you through
every step of the process. We have the ability to bring ideas
and solutions that can finance your dreams the fast, no hassle
way. We offer competitive rates and flexible terms to ensure
you get both the property and a payment that fits your
budget. That is why we offer many financing options that will
make your dream a reality.

GLENWOOD SPRINGS 901 Grand Avenue, 970.945.7422 BASALT 655 East Valley Road, 970.704.1144 ¢ bankofcolorado.com

<§ Bank of Colorado

= THE WAY BANKING SHOULD BE

LENDER MEMBER FDIC
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WHAT'S TRENDING

From the VP of the National Association of Builders:
Interesting Statistics

« 1.4 mil starts in US (normal is 2 mil) We're 2 years away
from the normal rate. 500k of those starts are apts for
Renters

- The rental marketplace has grown 12% in the last year

- Higher end of market is at an all-time high, as are cash
buyers

- No new condos have been built or are buing built

-« Why is construction still down? Shortage of tradesman
gone to energy sector, shortage of property for
development, material prices are sky rocketing and
lending is still very tight

From NAR Chief Economist, Lawrence Yun
- #1 challenge to the current market is inventory
- Prices are up but affordability is an issue

- Rents rising 7 years straight, vacancy down to 4% national
average

- Average stay in a home is 10 years, used to be 6 years

- Lowest rate of home ownership in 25 years and will
continue for 2 more years

- First time homebuyers down to 14% of all buyers from a
normal of 30%

« Homeowners are gaining more wealth exponentially
- # of Vacation home sales are skyrocketing

- Appraisers are an aging industry, due to 4 yr degree and
licensing requirements, (45 hrs of cont. CE credit every 2
years) high level of liability

NAR Midyear Business
Meetings Summary

Challenges on the Horizon:

Mortgage Interest Deduction, 1031 Tax Deferred Exchange,
Property Taxes Deduction, Mortgage Forgiveness Tax Act
and reigning in the CPFB whose income is solely based

on fines. Demise of FNMA and Freddie Mac, and trying

to extend the Aug 15 deadline on the new mandatory
documentation and rules from the CPFB. Loosening the
stringent rules on lending and we have a shrinking middle
class with the wealthy getting wealthier and the less
fortunate getting poorer.






